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""Where by reason of the provisions of paragraph 1 a person other than an individual
IS a resident of both Contracting States, then it shall be deemed to be a resident only
of the State in which its place of effective management is situated."
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"24. ...The place of effective management is the place where key management and
commercial decisions that are necessary for the conduct of the entity’s business as a
whole are in substance made"'.

IN?771D D1'N ,"M'0RONN 71NN DN NV OW7? 0'XININ D'N0UN95N
| | | |

... where the meetings of its board of directors or equivalent body are usually held,
where the chief executive officer and other senior executives usually carry on their
activities, where the senior day-to-day management of the person is carried on, where
the person’s headquarters are located, which country’s laws govern the legal status of
the person, where its accounting records are kept... etc."
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"Where by reason of the provisions of paragraph 1 a person other than an individual Is a
resident of both Contracting States, the competent authorities of the Contracting States
shall endeavour to determine by mutual agreement the Contracting State of which such
person shall be deemed to be a resident for the purposes of the Convention, having regard to
Its place of effective management, the place where it is incorporated or otherwise constituted
and any other relevant factors. In the absence of such agreement, such person shall not be
entitled to any relief or exemption from tax provided by this Convention except to the extent
and in such manner as may be agreed upon by the competent authorities of the Contracting
States.”
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https://www.oecd.org/coronavirus/policy-responses/oecd-secretariat-analysis-of-tax-treaties-)
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“In conclusion, an entity’s place of residence under the tie-breaker provision included in a tax
treaty Is unlikely to be impacted by the fact that the individuals participating in the management
and decision-making of an entity cannot travel as a public health measure imposed or
recommended by at least one of the governments of the jurisdictions involved”.
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