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w8l E-COMMERCE DETAIL: CONSUMER GOODS

2018 AN OVERVIEW OF THE E-COMMERCE MARKET FOR CONSUMER GOODS, WITH VALUES IN UNITED STATES DOLLARS

TOTAL NUMBER OF PEOPLE PENETRATION OF CONSUMER VALUE OF THE CONSUMER AVERAGE ANNUAL REVENUE
PURCHASING CONSUMER GOODS E-COMMERCE GOODS E-COMMERCE MARKET PER USER OF CONSUMER
GOODS VIA E-COMMERCE (TOTAL POPULATION]) (TOTAL ANNUAL SALES REVENUE) GOODS E-COMMERCE (ARPU)

1.77 23% $1.474 $833

BILLION TRILLION
YEAR-ON-YEAR CHANGE: YEAR-ON-YEAR CHANGE: YEAR-ON-YEAR CHANGE:
+8% +16% +7%
SOURCE: STATISTA DIGITAL MARKET OUTLOOK, E-COMMERCE INDUSTRY, ACCESSED JANUARY 2018. NOTES: FIGURES REPRESENT SALES OF PHYSICAL GOODS VIA DIGITAL CHANNELS H H ‘C,IVI%
ON ANY DEVICE TO PRIVATE END USERS, AND DO NOT INCLUDE DIGITAL MEDIA, DIGITAL SERVICES SUCH AS TRAVEL OR SOFTWARE, B2B PRODUCTS AND SERVICES, RESALE OF USED ™
GOODS, OR SALES BETWEEN PRIVATE PERSONS (P2P COMMERCE). PENETRATION FIGURE REPRESENTS PERCENTAGE OF TOTAL POPULATION, REGARDLESS OF AG OOtSU|te social
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https://wearesocial.com/bl

0g/2018/01/global-digital-
report-2018


https://wearesocial.com/blog/2018/01/global-digital-report-2018
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Retail e-commerce sales worldwide from 2014 to 2021 (in billion U.S.
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INTERNET PENETRATION BY REGION -ANRA

REGIONAL PENETRATION FIGURES, COMPARING INTERNET USERS TO TOTAL POPULATION htt S . We a re SOC i a | CO m b I
0g/2018/01/global-digital-

EUROPE iﬁiﬁgg re 9 rt'2018
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SOURCES: INTERNETWORLDSTATS; ITU; EUROSTAT; INTERNETLIVESTATS; CIA WORLD FACTBOOK; MIDEASTMEDIA.ORG; FACEBOOK; GOVERNMENT OFFICIALS; REGULATORY H t 't ™ gree
AUTHORITIES; REPUTABLE MEDIA. NOTE: PENETRATION FIGURES ARE FOR TOTAL POPULATION, REGARDLESS OF AGE 00 sul e Socidl


https://wearesocial.com/blog/2018/01/global-digital-report-2018
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Top 10 world exporters of ICT services . _ "
USD billion and percentage shares (2016) OECD n IIJ_\N I7w n I-rn -]I'-nn

USD billion

OECD Digital Economy Outlook, 2017
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Source: OECD Digital Economy Outlock 2017, Fig. 3.18.
StatLink: http://dx.doi.org/10.1787/8858933585020.




e S 7 8 e

N'UIVI'ND NI7'YWON ATNYNY DNANKD
MIN72'2ND '10'NN YN

e S 7 8 e




AMPELI

TAX LAW OFFICES

—

MIN72'20 '"10'7 N'ONVI'NND NIT'YON N T'NYNY DNIANKD

:N'VINVI'N NI7'YOA 0NN NNAYAT71 ONN 0'0d NP'NYYT N1'ONN

Multi location enterprises/Multi national ) NIAWIN/NI7'vo 'aNn D' T'ARN °
NNYPNN — TV'N N1 TN D'0212 NTNN /MN'T'S NINDIIN NIVIN' enterprises) -
('D1I NIrNNaN NINMMIBYVYO ,WID'N WIIN ,N'XYPY7OX , 0NN NIYYNINL) 71NN

NN [12'02 NINYIIN N2 NNAN/90a vin'y »
1N 17N on Nipna on 1D K77 NTNa win'y e
qTVIN ANl Y'Yy NI7ya NN TN vIin'y e

DNN NN2N 7W D"'YNIN 'N720 0'021N DIP'M7 N1 on 1v'w/on X77 Ninigna win'y »
.0'"910N D'NINN D'Y'AN NN



AMPELI

TAX LAW OFFICES

MIN7'2N '10'7 N'VIVI'NN m'rusn N rMyNnYy DMANKNN
NNLVZINA NI7'YVOY7 0""ONXNN

:D'NAN 0'NIIAN YW DDA NI e
;D"YNIM M7 0'oo /annn Mapn .1
;a'wnnunn .2
.70VUN 71voni nip'm .3
ANINIRT7 7w '9'%90 NN — VT 7V Nnnywn e
YN Oj7OX °
D172172 e
DIMTANI TNNA NIN'O  »

,2A0 7NONN PIY? 0NN DX 1IN D701, PIYnN 21 7NN N'NYN 17 D700
.DTX NIDA 78N YUIM'Y 1IN D70y NI7'yo 0'p? N710'n 217'wAa



AMPELI

TAX LAW OFFICES

—

MIN7'2D M10'M7 NTVNVI'NA NIT'VYON ATNYNY DNANND

:N'VINVI'N NI7'YOA 0NN NNAYAT7I ONN 0'0d NP'NYWT N1'ONN

Multi location enterprises/Multi national enterprises NIAWIN/NI7'W AN 0 TaxkN °
NN NIYXAND) PINNN DNYPNN — TY'N N1'TNA D'0212 NpThN /N'T'S NINdIN NIV
("1D1 NxoN

27NN [12'02 NIKYIIN N2 NNAN/9101 win'y

102 IpPN2 on ANipna on 1> K77 NI'TNa win'y

TV AN W'y 7ua NN vin'y

DN NN 7W D"'YNIN 'N720 0'021N DIP'M7 1in on 1y'w/on X77 ninipna vin'y
.0""910N D'NINN D'V'AN NN



AMPELI

TAX LAW OFFICES

—

NINNAIT - 'MIN72'2N 107 N'VINVI'RN NI7'YON A TNYNY DNIANKD

"m0 'y'amo oy 719> X"
:D'AI7NN [122102 YIN'Y JIN D'M7I0 NN2NE NFM7'R NNAN "My 7190 win'y ¢

nxIapP? no'wn (nnan on 12.5%) n'm%'x nNan? a7y n0%wn 0VNVI'RA DONSN ¢
nO"YUN N'M7IN N2 NN2aN? 0N Nnwn nrm?'Rn nnann L(7a1n wun?) nmix7na
(TR 1D DNM DAIMNNY) DX NNINYT

AWK ,N901 N'TI7'R N2 NN2AN7 (NIpna on D1 X77) 0amn nfavn nrminn anann e
NINNXN7 TV P21 (v “X I ,NTINNA ,7un%) TI7'N7 yinn 0o'wxian n7¢ 21001 nu7wn
. T177'N2 noImn NNt X7

AINNITN Y'Y ON CARNINN



AMPELI

TAX LAW OFFICES _—

N'VINVI'X N'70Y W

:N'MIN7'2A0 DNANN TYI NYIINN 701ynn

;0N DIX7 'Nnxy /T'nD NIy

NYINAY ANAN NNAoNA NI'YS

; NTINAY 2NANT DR (17011 Tvnuny 2T 212N NNaona Ni7yo
;YIN NAYIN AT NN2N N1aona ni'yo

;NNAN NXIAP MNaona Ni''yo

(MNE) ni'aix72'a ninan nxia n1aona Ni'7'yo



" e S 7 e .
T e T 77

on NTI792 0190 7101

Nni7'yo 7¥ hapna no1dAN
INWUM

" e S 7 e .
T e T 77




AMPELI

TAX LAW OFFICES

D'0{719 71N NIXNIN

- T19% (8)130 q'vo

N1IAYN-'01719 7101 YIAr7 2'¥IN NIdNOo NX valp nTips? 130 o

'0i719 71N 7V ,0MIY1I W 010N 2107 IX 770 0T ,NNINT 701NN 'RYN Nnivn Ix7" e
D'770 NIXIIN NINA VIAR7 'RY KNI, T'-N7YUNN IXN 7OyYNn NYAIN N012N ¥ nniavwn
POV YR D'"PN XN _INXY_ MmN WNT? DIYID AI'n_ NINN7 ,0'0190 710 NU'wY
NYI7Y DINA [9PN7 1010 NIXYINN .NINTINZL DYYIND 1'019 DX D117 21o0n7 1nw'?D
|2 NIYYT? KIN 'RYIIL,701N0N VApw NI NIRA TVINA IX NIMIYYQ (11019 0I'n 0'wTN
NI7PN NIRIN NYIR IX DIRIN 7Y 71012 0718 .0'MIYI 99 D710N 2107 IR 770 T
"IN1019 DI'n D'YTN NWI7ZY DIN 1197 [97N7 1010w 710!




AMPELI

TAX LAW OFFICES

D'0;719 71N NIXIIN

- nTipoY (2)130 qwo

N0 7Y X7w nniawn 72p7 2107 nniwn TR 'ReA (X) (VR 'O 97 NnIXAIN 1nna ()"
'0j7191 INXMIY DYIR'70 IX NIXINNN NI'VON DX L,NIKIINN '97 1701Y NNIAYN '0j719
.O"NINN I'N OX - TOIM 7¥XI1,01Y1 7¥X NO0DNN NY'AR ['W7 D'NINN I'N DIIYNN

— YAT

n"vn 7in D2 pgowi (aT11;792 134 9'vo) n01dN ONna 70V 7'N NN'NO °
29" nnIaAvwN °

DINVPIN DN °

'70'2'T yavna 0'20d> N7ap




AMPELI

TAX LAW OFFICES

N0

- D"190 71N XY 3 axIn

nOYN 71N NI7En wpan 1[poy 7¢ I'MIA'01 IX 197'0 LI'DIX Nnnn YUK DIva - (X)"
NI7PNN DX VY9 DAY NPNIN NYPI] DNIYA T'P97 N19' 7R NIRIIN '97 NNIAvNN
DIYpIiann

N7'NN 197 NI IX D'YTN DWW DIYA IRITA MK amiwn T'po? oiwa o (1) (Q)
7V NMMYINND INYPZA NRY'N,0N NIY NNIX DN7'NN TV INV7NN NIX 727 X721 11179 on My
;TA71 0N NIY NNIX? Nniwn T'pP9 ' T!

TP9 7w IM07NN 72 X710 (1) NP092 INRN TN NX DIYY IRITA DY M9 (2)
NYAIX DINN NYINAD INYPA AR ,NYPAN NYan DM 0'YTN QYN )N Nnivn
0NN NIY DIN TYI INKD D'YUTNN

31N = PayPal nnaona omi7wn n2ap n770 ni'yon AWND na7a? nmMon nia'wn
JITOIN ON NNIAYN NXRXIN - 'WUTIN VIN'S N7




AMPELI

TAX LAW OFFICES

Nni'ninn

YN - 01190 7101 NIRINT 3 ARIN

TP9 17 AW'RY NI77N7 DRNNAI 2 9'W0d WIOTID NRIAYN NDIvN 70" WX DIv1 (3)
NYINND INWPA O'RNIE(Q) (U7 9'V0Q NIMKD NNIYN T'P97 N19 TWUK DIV IX ,NNIYN
NI7pPNn7 DRNNAL 2 9'v0d WATID NRIAwN Nd>wn 7011 (2) IX (1) NIXFo9 yajiv 193

NN NIRIIN '97 NRIAYN NDYA 701 17'XD IR, INYPA] NI01I9NAN

,0IVIN 7Y IN01dN NIvAR |7 N'NINN NI'NY QX DNIXINN 2"Vo an2am” (1)
210 NV'YWY 071N DI 'R TA72 AT A"V0oA IR X7 701D AN 1Y Onn
" 0'0;719n




e S 7 8 e

210101 NV7WUN NN

e S 7 8 e




AMPELI

TAX LAW OFFICES —

YINn NAVIN mnnW—

IN DP9INY XYW AUIN DTN ¥ INOoDA ......07hwn Xa' n01dN On
NPOINY YIN AVIN DTX 7¥ 1IN0 w1 78w dxinn IX 78w nnnya

e ININ NNINAN ROV DNNYAY IR

LNW NI NN onn DIYwN NN DX 7750 N'Tan on DX? NYINN N0

NIXIINT QI932 .NIM7IY 7750 N'MI01dN 7V 0Nnal NIFTA NAMN 7RIY' NAYIN NNaN
JONYYT YINND D71WY 0N 7V 13T N727 Q19011 01 790 NY'INT? NI'D'Y90 NIINNX

TNXN 12 D"PNN OX 0N X7 7R AWIND NTIRS7 1 9'woa YTam - "DTX 22 1an”
D'7yom D72Intal rpoy 7y avwn (2) ;xwn Takna NI (1) NN
(1hmnn no™7wn nan).7xwn

7101 NVYY NNY'P OXN YA [DN'97 NPT 7Y NIY NI 71Inn1 nuY7wn |Nan
SN



AMPELI

TAX LAW OFFICES —

210101 AL™VUAN NN
(2012 navw) (1029/00 n"ny) 12812 109

NN NNQNN .0OXNNAN "N MUY nnann 1993 miwa R yinn 7apnnw AT v
D'2IX'N 7'00LV "MXM YD TYWX ,NMAN NIXINA 7'V ,0NT DM |2 NDINND NYN'Y NNXNA]
SN NAYIN MIYR QNAN T 7V 17910 GWUK DR

V7]

NNt N7ap g ,NnNann 7Y nng'va Npo'va Ni7won D AN - 192 721010 Dign ¢

N2NN1 Y7TIN NIYXNNA IYYY 2ANINON NP90XI DX NIInThn NNAYN ,A"AINa Ninipg'n

D 7a'pw nitmyn nynaph onn QX o1 ,A'TAIVE DNAND 70N 7w niaiwn X77 nfixvawn
S"DNIMNN NI7'Y92 DnIyna DUEoya 0'MMIAAN TNX

D"I7n ' 201921 ,nrTaw I/ A'70In '] DY DIRY N9vA 1701 2nann 7w arpoy” e
- [NIT IN1 NIXY'TA DaND DAY Nfayva X7 IN NNYAY 1oy YTNA ATAIVE NNAaNn 70an




AMPELI

TAX LAW OFFICES —

210101 "LV NN

qwnn - (2012 naw) (1029/00 a"ny) 12812 1"09

— NI"AVIVOXNA NIV7NAN N7 DIin  °

7I'Y oy wpn D2 77011 nIfAavaIvVoXRN NIVZNNNI N'OYN NI TNAY 790 |'X"
172700 ,0"7XYIN DX [NNIY IRIYWKT ON INTIHAL YAIXT yinal 2A"haNa 7'oopon
IN'PAY N'TIANNDA ANIDLVT79N 72W1921 X IN'INE NIT XL owaynn T Y
NINO7W Drroyn 7V 'Minn [9INA NY'OYA X7 N21aa IN/1 onknan "Na DMyaIynn

S'NNann a'7nn

—D"NIY D'INNO W DNI'T N °

aaxn 'y LTIV 12 awn L,0rmvn LMot 7200 AN jmana X
NNANAN NTI%9N N'NNXY N'TARN NIY' 7 'wnn oi'fg v ™% 1D ,0"Myynn
MYl ANZInY NMMDKR7A NMTARN ANIBL9 7V KX oMwvaynan IN/1 NIxw
NN2NN 'oya "p'wn 77nn W MK aTioa ix? onvayna 1 v 1990

"YAX7 yinai 2a"naNa 770050 i1rw? yana nt'axwn



AMPELI

TAX LAW OFFICES —

210101 NL™VUAN [NaN

N7 - 1797 2wy - (2014 naw) (3102/12 X"y) 1axk12 1"09

NIA0NA 'TINNN VOYNA N2 7¢ NNy 190n 7y ,Awyn7? ,NNYYI D"YIvna nnyov”
TNIX7_NDXINA TAXND DNYIYND I [ (UTh 2092 15-1 6 NIpoo [IX1) T 709
1INA7 NIDT W' DIY1IT D P2IN 'K AN CNIvnwn o 17 a'n X7 ©UX ,0na |1Do'n
W' .NINN VAP X7 'TINNND UOVYUND N AN JUEN onn 7017 7 AINY NITANNDAN NIXA
2100 [han NIN17 ont "M - DAYPENL 'TINNA VOYNA N ¥ 1NAT DX 'anY
DI'P N7V2 Q1T _NNan _DNyaynn Dm'gn ' 17'R .0t nNann v namya navwanl
TITATA TRV "D L78W1T yinn 0'YXIan I'n 0Ny av'7vnl 2oy 7101 DRY ,'NnN
D"WWIYNN ,07IX 7710 (1)5 quwon xxi' 7190 ona AN n'a X7 DITh nlann ap7'ny
NNIN_ 7017 'wnn? pai ;7"Ina dhan n0'ga? DA limixp wn 2pnna NN 0I19N7 101
NTY NNann 7w anrrna (1)5 9o ' T1a%7 namy 0131 )02 Zxaw nvIn -7y 7w

LNY™M N7nnni nvwa




AMPELI

TAX LAW OFFICES S

210101 NL'7YUN NN

:(2013) (1090-06 n"y) o1 1;72* 170D

O'Xan 0'y7IN'an 7V N00ANNI ,N'A72 NAYIN NN2AN X' D NIYL NvIYNN

7V [V01D ,NA72] [INI0ZY'T DAY IYPNNY NDIN X7 - 0192 NIV T NR'w! ni'pg ©
2000 "anyTa 7Y AT OT'RPONT 1N 0'A720 DNV, 0 DNt , nwvaynn T

,0'272N0 DMIVPY'TN TNX 7¢ IN'ZNA - nNann 7w 1"7Tan '021 1aTa niv7nn n2ap -

NIYann NIv7NNNl ,TA%2 Nvaynn ‘021 NPTAXK 71011 JII'MY DONOoN IT'RPSNY N7V

7Y NN Yu T 7Y RIRLIT 7Y 17200 X7 DA DTN DWW DRI 00010 DYDY
SR Nyavnn

NY'PN2 - NPTNIND_NNAND_ NN _NIDN7 QNO9IND YiIRn'm 12Ta Niv7nn_ n7ap -
NPTNINN NN2NN NYDN7 ANOIRN WiMM 7V n07nnn D N7y ,wn %10 10T
KW NIMNN 50 T N7 pnn




AMPELI

TAX LAW OFFICES

21n"101 ALUN [NaN

:(2013) (1090-06 n"y) o1 I;72" 1"09

NN '72p 7Y DIYIRT IPPT) 02720 DNI0PYTR — NIRXIN D7W71 0'90D J1IWNn? ni'Idno

"“2V2 ;NWIYNN W Doy qtn? onta Nt 0o — 7219 50,000 7w 0 7y N7y nrxin 707

7V QOI1 NINT ,N'A712 NYIVNN 7Y 7120 [1AYN2 NN NIDT DAXY? NNY D278 DN
JNYR 1701 INIR NMYIYNN 7Y 7120 [1awn

NXNNN D720 DNI0PYTN TNR 7Y INTIAY Q' = NIV TN 7V DTIAYA 'KINI Q' °
D NIYIVNN 7Y 7712 1TOQ NNANA 1D DD TRPON 752 1IAY 120 X7 — VIAWA ATy DI
;NIN2N 190N 7¢ NNIYA NAINDD UN'Y ITwnN 21 ,N1NAN 190102 "n1dwa7 A0 T'D wn'y
D'7NIN 7w DY D710 1'R WK 01D0 ,wTINA NI 250 7y Ty onivpTn 7w 0w DI
Vvnn oy v 71Nl nuYw 0T 0'pTNNN




AMPELI

TAX LAW OFFICES

—

710101 DLV Nan

:(2013) (1090-06 n"v) o1 1;72* 7'0O

JINTTA NN 772N L7100 MNYONND Q'Y .unn v a'av aalva 1nan” e
XY AVIN XINY 2TAWWD ,0W INIX 701 7"1na phan nitvaa oy IX 7y5na
IT'VA D'VIYD DNATA I'NI .78 W' N'7aIn X' D Dapzon? Nhdaa 7ain X971 71
Y 7NOINN D2 9'¥1 YWWRA N7 N1 T 2NN 0TMAI712000 D'YYXNANA 1AV DT
AVIN NINY "N MAITAYWI aNdInn 701 91 X Niyn 1'7'X D171 .0"MONI'P '97X
JINawm 7U1Ina nnann X nann 701 X7 D NI vpani ixawe

(805/14 X"y) nnw'nn myon [I'7yn VOYNN NA] 72pPNN YYD e



AMPELI

TAX LAW OFFICES

210101 "LV NN

1(32172-05-13 n"y) NNy 'y n1an
710101 DOIYUA [NAN =T 'Y PN DD A nfyna arn ypyn

™IN" IXN ;NN 7¥ "DMyn DN D RIN 7RIYM 7101 n0™Y N7Y9IY 07 'NKan” e
NIV7NNAN NI7AFZNN 1AV DIgnD IV "Dfaxyn mIn" 78w Xin v "nnaxvn
. NONX NNW1"N |0 TUNI DNAND 7¥ niIvnal DifAg'va Ni'o'oan Ni'ninnn

N'D M T NN N 710101 AN M T N 'R "N A0Ywa” 1nan D XM e
V192




AMPELI

e e —— —
710101 DLV Nan

:(1609/16 X"y) NINnYX 'y N1an
-yyvn NX anT-1609/16 — X"y — 1"y vVOWN N2

- TNX [NAN IX A71YUn [Nan ALV™ AL 7100 DRA

m 7D 1Y -1 "auw” [nana ponon7 'k D a7y 7 ni'Hpna n nwnaht e

n"yn 2in My7? nnana "auw” 'yony md NroniviIx AwUN" QLY 1YXNNA TRIRY

NIZoONN NX T 91N NNRYWYT 717y 1TA% "0 ¥a n'ww D% Man 1Imnv nnwao
".nnana "7 now” n'yoin pran

U 9D .MINN [DINA KI9X NIYYIAT7 NdMXY NNand N0 7'yon 2179 ox A7xwn mana” e

NI TN? vana v'7Na%1 y'vwNT NN NN7 NAVFOXN N2 7Y ani'p NN (INAY

Nn'poyn NIt 7y wiva 0'7Nn7? A P N7 v P MDD .anann v NpNnn
".N2 NI'AVIVOXN NIVZNNN NIYIDIN D' NNAND 7¥ N''7DN

NI NN — TN 709 NDYN »



AMPELI

TAX LAW OFFICES

210101 NL'7VUN [NaN

(2016) n'waT-4/02 2" A 71IN? 1 NOOIN

[IN27 W' 7ZRW'YT7 yINn NTARKNNYW N12an fpoy 7V "7In1 nu'7w™ nivann NIy 0'7ynn 0Mpna
:0'N2N DMVNI95N NXR DA 4/2002 27N N2TIW 0'V197 QoA

279192 NNana nvV™MwA YA DN e
oDmann'™ynmonmnm e

IN DN2N T 7V NV7WI ANaNnl NT'NA NATA NIV7ZNN NIAYY7 7Anana nivnan NX 7am m e
?%v192 N1aN AN NLVYWN VA DN M ,NT 7Y NN

JMALIVONI NI NIVTNA N2y A% niMmEr - o NIBVIY NIV7NA N72ap |2 'NAN7 W' e
NX NIO0QN [N XpPIT D'NYW7 . JNInna "Nindvu” NndNna 'Rk Nk - oif nivnn D ;2% "X owre
210101 NVYYUN [N2ANN 7270 KIN DAY ,NN2NN 7Y NN71V9 T DX NHNNN QLUIYA 210N



AMPELI

TAX LAW OFFICES

210101 ALMVUAN NN

(hwnn) D'waT-4/02 n"'n 211In7 1 Nn90IN

I'2N? N10171 ,nNann 7w n'oNIdN DMIFIVINS 7277 WPaT v nIvnnn N7ap nan np'Taa e
NL7NN7 "MIA NANIN" INN>0N NN M [INIVPY'TAY IX L[INI0PYYT NA'Y' ANYPNN DX OXD
29NN DA T 9V 2D n7apnnY

NLYN N7RY N1'NaN 77nD ,7I07 DNAN 1A ,0MIN'D D' DY 710 TN D' 21T v oe
NN'YN NINN DX L7000 "MN'Y IR DYTONN 71NN 'TIN DX 21ITA%7 W' 178 0 pna 2l

71030 NNAN2 D'V7IYA D'AIAN DXE DV7NNN 7271 NINT DX NIV7NNN N72ap T DX, |NY
2v19a



AMPELI

TAX LAW OFFICES

210101 ALMVUAN NN

(Qhwna) n'waTt-4/02 n"n 21in7 1 nooin

.N12N2 DNNRAIYVN NT'N N1'NAanN ,7'7n3 A0 TN DY NnNIYY7 v N'IN NT'NA

7¢ NI7'WON DINN DY NN IR/ "0 DN7 W' DRN .AN2aNN "70In NN TYD N7 W
DINN7 D'WANN D"YI¥pn 0yl "8onon M"Y nm 112a% nioa? v - X971 nTna ?nnann
NI7'WS DINN DY NN/ ro/yT 17 PR 7010 'IMm% na'on nn ,90112 .nNaNn 7w NI7'won
71" NIN2ANA D'70YIN IX D701 NN2ANN Y7010 OXN 21NV QIYRIN WPRN XD TYOD1,NNANN
[ 7NN 72apny dUA DA an 7N1901 NNAN 1217 7210 Ny nipayvnn NN
NNIX 7011 ,NN2N2 V71V 7V192W M7 721711 'IXY DY 12'A AT DY DX NNAN2 0 TN

AT NI7'WO '22 NIMNKRA XYW

JNpovn NI7'VoN N7NINN NNN20N1 nNSwA D'v7IvY D"\IUP'\'TH/D'\JHD 70210 OXN

IN27 v 8w yinn 721011 n0'7v 9w myo 0017 ' 7Uina TMwn ¥ mirpa T I'N
NN DN7 YU' YUK YINN "0 ' T 79 TN DINA WINNL 7' Twn 7w mi'p 'ninn 91X
7V D'07IYI 070N YWN 17X DN 7p1921 DIMINN NIV7NNn N7ap? waTn |1r'onl 0von

2"1IN2 TIWN INIRN 9311 VIR [91IK2 NN2ANN NI



AMPELI

TAX LAW OFFICES S

27IND NINXA NNAN NIAYIN

NII*TAN 'MYd NAYIN N1'N NNan 12 Dipn D (3)4 9'woa 1aya nyvayp 7Tmn NInx
N1 N)'TN2 NNIAYIN DIPN Yap' NINRN 9"V 'TX ,[N7W D190 2T '9 7Y nNYpnnn
.NN2NN 7W_2'0R9OXRN 71NN DIpN 701NN

IWN ,D'IN0ONNI D"7ININ N1V NN9NN NIVZNN 12 DN 11'N "A'0PONN 71NN DN
DIYY1 217000 NnNann 7w Nzoyn nNIZNINNT nirnion

'2'VPON 71N 0P 12 TAX DN 70 D' D7IR ,TAR 7101 DIpnn N 'y 210 nNany
JIM yana

DTTA nndon natnn (2017 2aivpix) 71mn nanX ¥ wTha nona




e S 7 8 e

NI7'Yy9n NI'TNA N9'YUN :Yap TOoIN

e S 7 8 e




AMPELI

TAX LAW OFFICES —

7072 MINTIA 10N TIO! "AVIN

Model Convention with respect ) |InI N01ON "10'M7 Y"wpa OECD -n 7w 7TmMn Ninx *
("7Tmn nanX" :|7n7) (to Taxes on Income and on Capital

D"INN Y TN nanx ¢

AN NTTNY NIRYINN N2 |2 10Mn Npin e

QNN N TNA Yag ToIn 0PN DX X7X ,NIAYINN N1 TN D'oInn 0'j70Y 'niN °
AlMn NN MWK 10 NIDT L7700 — (TIT2T 017NN ,N'AM) D'2'ORS DNIN °
(D'aN%7 QI91) NnIYINN N7 NIV 10™ NIDT = |1 'NIN e



AMPELI

TAX LAW OFFICES

yajp ToIn

.0NN NINX Nipn "vap 1om" niinn

DTN 227 NMYPNN NN 7 10N NIDT NN VIAR? 11'N yap ToIn NN win'yin N1un

AT

NI9I7N 'Mwn NNXA 0'pnt "vap 10m" 7Tmn ninx? 5 o 9"y

Fixed Place of ) yiajp D70V DIpPN NIYXAN] NYXINNA AN N1'TA2 N'Yzovn Nizwon .1
;("viapa ooy o (7n%) 2t DTN niwAY ivn (Business

Dependent ) "170 |210 7w INI7'V9 NIY¥XNX NYX2NN 70 N1*TAQ N'ZOovn NiIZ'won .2
("1 p1o0” :707) (Agent

NN 0T 0T' 7¥ 0'niN nion%? 270! "' NMYRNN N2 D YAl 7TimN NINXR? 7 9o

.NINNA2 XXN1A YA TOIN NIYXNNA N'{7OY NI7'WO 0"'pn 1T OT'NM INIX ON



AMPELI

TAX LAW OFFICES

yap T0IN

IN ,0DIpNN ,0MX¥N 771D yiApg D0'7oY DIpn MINn 27N NINX? NRwasn NaT 9"y e
I'N ,|"yn )IIX7 ATh DTn T 7V 0'poyn DI NN DNYONNAI D'UNwnn DPNn
S2'W7 DMDTINN 0'021N 7Y NNDVY IR NIy 1 71an

'2IX7 P2 DIPNNY WUIN'Y D N A (Dfann) valg 7Tmn nanx? (4)5 9'vo NRT oy TN e
'V N7 IX NIY'T NP90X7 ,0I1009 'MN'Y [NN? ,yTn qI10'X7 ,|'2a10 NP7 ,NIONN
VAP TOIN 1IX'Y7 "I 1A 'R OTh OT™NN Iy

NI?'W97 ATY IX N1DN 1'N NV Q'YW NI71IYD 17X 7'W7 NIANIMN NI72IVON D wATIY °
.(preparatory or auxiliary) n'poyn



AMPELI

TAX LAW OFFICES

—

NNLVFIRN INONN NITAQ YIAF D70V DIN — YAy ToIN

NY |'3.'7 UNUVYXRINX "2 NINAXR °

VINVI'X INXA NIXRTYZ 'K P71 'T'O DA O9IN 12'X VINVI'X NN 120NN NAT 9"V
.V TOIND DXNNAI VI O'70Y DIZNAD

IT'D DIN 091N TWK 1'YUIN 111 ,01101'RN INX 2WID INITYAY NWA ,NRT NNIYY
DT DY 7'yonv q1a7 yap Ton DXNNAI VAP D70V DI JIX'Y 710" DXNNA

DN NR'TN? YINn DN7Y D'NIYN DX 1P IN0R7RN TNoONN 9Iva NIAY NNan e

NNIPNAN N01dN NIXI 12 DIPNA yap ToIN 1IX'? X7 D2 NNTI DN'NINIR? O'R¥N)
ISP -2 wim'y D'YIy INX ,N1' TN NNIXA



AMPELI

TAX LAW OFFICES

Preventing the Artificial Avoidance of Permanent Establishment
Status (Action 7) + MLI Articles 12+13
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Preventing the Artificial Avoidance of Permanent
Establishment Status (Action 7)
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* Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations
2010 (TPG)

e BEPS 8-10: Aligning Transfer Pricing Outcomes with Value Creation. The guidance
ensures that:

e actual business transactions undertaken by associated enterprises are
identified, and transfer pricing is not based on contractual arrangements that
do not reflect economic reality

e contractual allocations of risk are respected only when they are supported by
actual decision-making

» capital without functionality will generate no more than a risk-free return,
assuring that no premium returns will be allocated to cash boxes without
relevant substance

 tax administrations may disregard transactions when the exceptional
circumstances of commercial irrationality apply.
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BEPS: Action 8-10

 The contractual terms of the transaction.

* The functions performed by each of the parties to the transaction, taking into
account assets used and risks assumed, including how those functions relate to the
wider generation of value by the MNE group to which the parties belong, the
circumstances surrounding the transaction, and industry practices.

* The characteristics of property transferred or services provided.

* The economic circumstances of the parties and of the market in which the parties
operate.

* The business strategies pursued by the parties.
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BEPS — Base Erosion & Profit Shifting

npolvn ,BEPS — N nyoima on?'n7 nTwn YwX ,G20 -ni OECD n 7w n71y9 n'DIN °
NI7'YoN NYXIAN [N NI*TAN DMK/ NI DN NNl Oonn 0'02 NP'NYA
.D'NIN 7V 0DIN1 0N NIYV'Y NI?'NNN N7 NYRPOoYN N'72700
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Addressing the Tax Challenges of the Digital Economy;

Neutralizing the effects of hybrid mismatch arrangements;

Designing Effective Controlled Foreign Company;

> w e

Limiting Base Erosion Involving Interest Deductions and Other Financial Payments;
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BEPS — Base Erosion & Profit Shifting

5. Countering Harmful Tax Practices More Effectively, Taking into Account
Transparency and Substance;

6. Preventing the Granting of Treaty Benefits in Inappropriate Circumstances;

7. Preventing the Artificial Avoidance of Permanent Establishment Status;
Assure that transfer pricing outcomes are in line with value creation:

8. Intangibles;

9. Risks and capital;

10. Other high-risk transactions;
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BEPS — Base Erosion & Profit Shifting

11. Establish methodologies to collect and analyse data on BEPS;

12. Mandatory Disclosure Rules;

13. Transfer Pricing Documentation and Country-by-Country Reporting;

14. Make dispute resolution mechanisms more effective;

15. Developing a Multilateral Instrument to Modify Bilateral Tax Treaties
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Action 1: Addressing the Tax Challenges of the Digital Economy
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Action 1: Addressing the Tax Challenges of the Digital Economy
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Action 1: Addressing the Tax Challenges of the Digital Economy

Interim Report 2018: The tax challenges arising from digitalization
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(nhoona 113)

TV (Profit Allocation) "nin nxxpn"l (Nj'1) "Nexus" 970 7w ym'x7 7197 inmon ni*tan anN »
[9IX |27 VI9'W MINN "2 D'oNN NIFIDT NPI7N [9IX? D'WaNNN 0'"0'0d Davwm v -2020 mv
JDIMINT 27 NN T 7V NIXIANN NIRIYA NIF7'Y97 D'NINN NIRYN

N'WAN [NNOY Niain niva vy

* The “User Participation” Proposal;
* The “Marketing intangible” Proposal;

* The “Significant Economic Presence” Proposal;
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Action 1: Addressing the Tax Challenges of the Digital Economy

GILTI - 2" nXInterim Report 2018: The tax challenges arising from digitalization
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